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C H A R L E S  A L L E N  W I N T E R
The Law of Diminishing Returns

oil on canvas
painting: 36 h × 25¾ w in (91 × 65 cm)
catalog: 14 h × 10⅝ w in (36 × 27 cm)

Signed and titled to upper and lower edges ‘The Law of Diminishing Returns Charles A Winters’. Signed to
lower left ‘CAW’. Sold with a copy of Hearst's January 1917 catalog.

Literature: Hearst's, January 1917, pg. 5 illustrates this example

Estimate: $2,500–3,500
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